OPPORTUNITIES FOR PVCC?

On Tuesday, March 17, Denise DiGianfilippo attended the Greater Phoenix Chamber of Commerce Deer Valley.. Deer Valley Chris Keeley, Associate Vice President of Collier’s International and Entrepreneur , Skip Rimsza, former Mayor of Phoenix gave presentations  highlighting  the current status and outlook for the Deer Valley Airpark.  The Deer Valley Airpark is an area that is bordered to the south by Loop 101 and Happy Valley Road to the north.  The east boundary is 7th Street with 35th Avenue to the west.  Businesses in this area employ approximately 54,235 people.  
A historical review of recession in the United States was provided.  The greatest recession since 1932 occurred in 1981.  Trending data showed that the average length of a recession has been 10 months.   The Great Depression lasted 43 months.  We are 15 months into the current recession.   It was reported that there have been virtually no foreclosures in the Deer Valley area.
Location, location, location was stressed as the greatest asset that attracts businesses to bolster the economy.  Phoenix is committed to this critical component through various projects.  They are:

· Extension of 19th Avenue north to Carefree Highway

· 303 is planned to extend to the north

· 1-17 improvement with a bridge over the CAP Canal

These types of improvements have attracted businesses such as USAA that purchased State Land a few years ago and are now planning on expanding their Phoenix site while downsizing their California location.  John C. Lincoln, American Express, Alpha Tech Solar, and alternative engineering firm and Johnson Bank have also chosen the Deer Valley location. Currently there are 45 companies that have more than 100 employees.  Six new construction sites in Deer Valley are in progress.  With this expansion the employment is expected to increase from approximately 54,000 to 80,000.   All companies create a circle for their employees which includes residential, retail, and employment opportunities with the advantage of transportation access.  The Deer Valley area only dropped 21.5% in real estate value while the remainder of the city dropped 30%.   All in all the Deer Valley Airpark is a great location for businesses.  However, the governance structure of the Deer Valley Airport  has produced limitations for some perspective businesses.
The complete Deer Valley Airpark 2020 report is available upon request.
